STATUTES AT LARGE

"Section 2815. All public funds of the county of Georgetown
shall be deposited by the custodians of such public fund or funds in
one or more banks or banking institutions within the said county:
Provided, That the bank, or banks, receiving such fund or funds
for deposit shall execute a bond, either personal or indemnity, or
pledge sufficient collateral as security, conditioned to pay the county
of Georgetown any sum or sums, together with interest, loss or
damage, that may be suffered by the county of Georgetown by reason
of the failure of said bank or banks or banking institution, or refusal
of said bank or banks or banking institution to keep the said funds
safely and repay the same with any accrued interest; such security
either in a personal or indemnity bond or collateral shall be approved
by the chairman of the board of county commissioners, county attor-
ney, State Senator, and clerk of the court, or a majority of them:
Provided, That any two of them may temporarily approve any col-
lateral, such action however may be reversed if either of the other
officers object to such approval: Provided, however, That where it is
impossible for collateral to be secured it shall be lawful for the
County Treasurer to keep on deposit, without security, in some bank
or banks designated by the Board of County Commissioners as the
proper depository, a sum not to exceed Ten Thousand ($10,000.00)
Dollars to be used for current operating expenses in Georgetown
County.
No funds shall be deposited in any bank by any public officer or
officers of the County of Georgetown except upon competitive bids
from reliable and responsible bidders, which bids shall be awarded
after mailing notices to each bank or .banking institution within the
said County: Provided, That the Bank making the most advantageous
bid shall be entitled to and receive all deposits of said County for
the year, if such.bank or banking institution complies with the re-
quirements hereof as to security: Provided, further, That if two or
more banks make the same bid the funds shall be divided between
such banks in proportion to their capital stock and surplus, and if
such bank or banks cannot furnish sufficient security for all deposits
as provided herein, the bank or banks making the next best bid shall
be given the amount of the deposits in excess of the first bank or
banks ability to secure such funds: Provided, That if no bank in
Georgetown County will comply with the provisions hereof, then the
county officers will have the authority to invite bids from banks out-
side of the County and make deposits of county funds in the bank
or banks making the most advantageous bid and complying with the
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